
12

j United Cigar Stores

Co. of America
represents iin opportunity wlilrh
no liivi-sto- r ran nlrorri to

Tlio rrcoril of tlio

United Cigar Stores
Co. of America

Is one of constant growth and a
sti'aily Increase, In til viilumls.

lien the war broko out last
year I'MTKI) CIOAU HTOUKS
CiiMIUXY or AMI'KH'A 'd

its ronlldciieo In future?
of tills country by deciding upon
a ii:it lon-- u liln extension of Its
business; thus Mittlng the pace
ror the Industrial revival which Is
now icr:i(lltig every section of
America

The tn.ningctiioiit has recently
raised the quarterly dividend to a
7r0 basis, and Just as wo predict-
ed several years airo that this
would happen, we, want to go on
record now that

United Cigar Stores
Co. of America

lias but scratched the surface or
Its possibilities, and that another
substantial Increase In dividends
Is bound to follow the marvelous
expansion of its business. If you
have.

United Cigar Stores
Co. of America

In your strong-bo- ., you urn
or two vital requisites:

1. Safety of Principal.
2. An Attractive Income.

BAMBERGER, LOEB&CO.
3.1 llristil Strr-cl- . rlinne. MAI Hrrmd

Sound First
Mortgage Bond

providing

An Excellent Income
is described in our cir-

cular No. D-10- 8, which
will be sent on request.

A. B. Leach & Co
Investment Securities'

149 Broadway, New
Chl-a-

Iloston
Philadelphia Tali

EMMA COPPER
Specialist

DAVID PFEIFFER
25 BROAD ST., NEW YORK

Established l.'i Years
Highest Hank References

KIDDER, PEABODY&CO
115 Devonshire St., 17 Wall St.

llohtnn. New York.
Cnrrepondrnti of

EARING 8R0S. & CO., LTD.. London

ih4.
'Union Trust Co.. of New York

SO llltOADWAY
l lfth Av. 3th St, linn Av. A (Kith St.

ACTS AS EXECUTOR.GUAROlAN.TRUSTEE.Efc- -

Allow i littered on Deposits.

V INCOBfOSATID O
CONSULTING and

CONSTRUCTION ENGINEERS
PUBLIC PROPERTIES

FINANCED and MANACEO
SO Pine Street New- - York

"1

THE COPPER MARKET.

There wcin sales of copper e.sterday
nt IS cents a jiounil. TJils wiis tho re-
sult of tho booking of wmie of the large
n.'iulrles that bad been banging over the

As one or two of the le.ulln
factors ninong the sellers have refusedtp consider prices below IS cents a

consumers may finally liave to
Bffept tho producers'

Spelter miulo new low price at 11 i(Tills, w litre a small tonnage sold for
(September dcllvciy.
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FINANCIAL NEWS

AND COMMENT

Kent lire of Market Us Power
to Ifosist Kffcot of

News.

ADVAXCK AFTER DECLINE

The real feature of the Mock market
yesterday was its very anldemble
lsmcr of to the undoubtedly
unfavorable news of tlio lay. It was
another ilay of reaction. The ctlliif- - for
both accounts was heavy nnd prices

leliled again, docllhl.nf' In moot cases ito
now low levels. Hut theso low prices were
touched only
the market rebounded njnl the jrnotrml
lost on the day's trading was on the
wholo Insignificant. This feature of
elasticity strongly suggests Chat the buy- -

j lug was letter than the selling and that
I the spcculatlvo IKwttlon Is a Rood deal
stronger than tho recent large advance
has leil people, to believe.

TJio s of the day in ft stock mar-
ket sonsc was distinctly bad. Tho de-
cision In the anthracite co.il case oaused
'harp losses in all of the bard coal stocks
ami naturally this liad . eymixathotlc cf
feet tixii tho general list. t)n tho top
of this occurred another sermaatlonal
siikujIi In the exchange, market, which
sent sterltrtr down 24 cents In the
further. Tlio decision against the bard
coal lines, coniling sis it did, so soon
lifter tho dlappolntlng results of the
Western rate, case, might logically have
lieon expected to liave all the more dls
turning lrillucnce. On the other hand, the
ruling against the rwids la this Instance
could hardly havo been any surprise
either to nll Street or tho conimu. Ity
at large. It lum long licen common
know ledgo that rates on bard coal were
out of nil proortlon to rutes on other
commodities and It Is obvious that even
the drastic cuts ordered by tho commls
slon "Mil not result disastrously ito the
roads Involved. Jlortwer, it Is more
than likely that tho reduction", when
t'.R-- are tlgured out, will prove to be
less serious than they seemed at first
blush.

The stock market's treatment of
the chaotic condition of the exchange
market furnishes an Interesting study.
A week or a month ago, If the
present figure for exchange could have
been anticipated, the whole Street would
have sold stocks until it was blue In the
face. And et this Incident has been
treated us n. problem of morely aca-
demic Interest that concerned the stock
market only remotely. The sharp break
fc exchange yesterday afternoon was
made the occasion for some selling of
stocks, tint this was mainly by the
traders who were already bearish) In
ellned. It Is hlgnlfteant that nil along
there has been no sign of liquidation
of the Important kind that might have
been expected If the hanking element
was seriously concerned over the out
look. It Is perhaps chlelly on account
of the behavior of the market that the
tank and tile In Walt Street aro dls
posed to bellee that the exchange mar-
ket Is not as acute as appears on the
suiface and that remedial measures have
ulreadv been decided upon or are In
process of negotiation that will change

' Him whole situation oer night.
Of Individual features In the stock

market there were uulte n number. Ir
etrnlnritv governing the trading from
t!irt to A break of from

to 6 points at the opening occurred while
iiii motor slocks were climbing to new
hluh records. Crucible and Allls- -

I'halmcrs hail bad breaks and the other
steel companies held up strongly. Some

' stocks were againu. the low grade
moved up sharply. Chesapeake and
Ohio and other toft coal loads were
llrm on appr-vn- of higher rates for
i.itnmltious. Considering all things, the

i weakest stock on the list was Brooklyn
I'm d Transit, whlcn nan nu cain-in-

fall of points. There Is some talk
of a cut In the dividend being consltl- -

nt tbn a week or
m hence, but it would lie a little
safe to say
prophecies.

erorttT. RMe. !" y. Due. BM. Offer.
A-- Apr. J18

.t'i A--

M.9
I

J

Erie KB.
Ocnttuli

dividend meeting

SHORT TERM NOTES.
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DAILY FINANCIAL CALENDAR.
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BID AND ASKED PRICES.

wlilrh there were no transactions yesterday;
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Vallrnad and Other hare,
FntnAY, AuatiBT

400 Adams Kxprcss
6200 Alaska O M

.14200
6100 pf

12400 Am Beet Surar
1400 Am A Chcm

200 Am Drake Shoe ctf.i. .
13100 Am Can

100 Am Can pf
25700 Am Car & V

200 Am Car F pf
300 Am Coal Prod

2800 Am Cot Oil
Am Express

1000 Am II & Leather
600 Am II & Leather pf. ..
400 Am Ice
200 Am Linseed Co pf

14100 Am Loco
300 Am Malt

3500 Am 8me!tlnir
100 Am Smrltlnfr pf ex dlv..

"touu Am meel ray
600 Am Hiifrar
600 Am SiiKar pf

1600 Am Tel & Tel
3030 Am Woolen
2900 Am Woolen pf

300 Am Writing V pf....
3100 Anaconda

100 Assets
llOOlAtfh. Top ft 8 re...
7100l!nldwln

100 Haldwln Loco pf. ...
6700 U Si O

600 H & O pf
2000 Bethlehem Steel

Ilethlehem Steel pf. .
45800 U V Goodrich

SOOlH Goodrich pf....
12900 M It T

100 Hrown Shoe pf
100 Hutterlck Co

4700 Hutte & S Copper...
310 CiU l'et

7100 Cnn Pacific
2400 Cen Leather
7300 C & O

200 Chi & Alton
100 Chi & N W
600 Chi (it West
800 Chi Clt West pf

1700 Ch. M & St P
11100 Chi, It I & Pac

1300 Chlno Copper
10400 Col F & I
14400 Corn Products

400 Corn Products pf....
9400 Cont Can

100 Cont Cnn pf
17700 Crnclhlo Steel

650 Crucible Steel
innln,.i jtmH

.ISOo) Distillers Sec.
1600

32200
3600

100
60

1300
2400

1000
C400

300
900
100
ISO

1500
1700

5400
1300

700

1600
4300

600
1300

mi"r.

IS, 1915,

200

Loco

800

200

400

100
100

Dome Mines
Krie
Erie 1st pf
Federal M S pf.
Gen Chem Co
Gen Klec Co
Gen Motor
Gen Motor pf
Gt Nor pf
Gt Nor Ore ctfs...
Harvester N J....
Harvester Corp...,
Homestnke
Inspiration Con...
Int Apr Corp.

400 Int Apr Corp pf.

11700

Int Paper.
Int Paper pf.
Interboro Con.
Interboro Con
Inter-M- et

Kan City Sou.
Kan City Sou
Lack Steel.
LehiBh Valley...
l.oose-Vlle- s His..
L & X
Maxwell Motor Co.

4300 Maxwell Motor Co 1 pr.
5550 Mnxwell Motor Co 2 pf .

7100 Mex Pet
450 Miami Copper
145(Mlnn. St P & S S M...
300 Mo, Kan & Texas
100 Mo, Kan & Texas pf . . .

Pacific
100 Nat ltlscult Co pf

1100 Nat Uad
lOlOOlXut K & S

20OXnt It It Mex 2 pf...
600 Xevnda Con

lOOO'X Y Air Brake
4000;X Y Central

700 X V. X H & H
6100X Y, Ont & W

600 Norfolk & West
Pacltic

3360 Pacific Mall
1500 Pcnii 11 It

100 Peoria & Eastern....
400 Phlla Co
200 Pitts, C, C & St 1

1300 Pitts Coal
460 Pittr Coal pf
2501 Pitts Steel pf

143001 Pressed Steel Car...
1530 Pullman Pal Car Co.

600 Quicksilver
3000 Hay Cons Copper....
2900 Hwy Steel Spr
8000 Republic Steel

Steel pf....
lOOHleadlnK 1 pf

27250i Htimely
5700 Humely pf
400Seaboard A L
950 Seaboard A L pf....

1OU0

2600 SInss-Sheflle-

500 St L & S F
100 St L Southwest pf...

9100 South Pacific
2200 South Hall Co

200 Stand Mill Co
24100 Studebaker

pf
5900lTenn Coper

900 Texas Co
200 Tex Pacific

1200'Thlnl Ave
100 Tub Prod pf
100 T. St L & W Pf ctfs.
100 Twin city n T

lROOO'Un mil,' & P
500lrn Bni; & P pf

18000 I'nlon Pacific
lOO'l'nlon Pacific pf
lOO'.rn CiR.ir Mfrs

lTiOO't'ti Ity Tin
900'rn Rv Tnv pf

3300 U S C I Pipe
3900'r S I Alcohol

100't S Tt & Imp
OOOJU S Rubber
400'r S Rubber 1 pf

80100'1T S Steel
300T S Steel pf

3200'1'tnh Copper
10400 Vn-C- Chem

4500' Va, I, C & C
31700 West Electric

100 West
1000 West T'n Tel
600 Wheel .1 L E 2 pf . . .

Overland
100' Willys Overland pf. .
600 Wis Central

815.700 shares, 1914,
period

follows offer

THE

Ilstr (inlet mill Knslrr lief lord
Sleml) l vmu-e- .

The raw siiKitr marked was quiet yes- -

lerdiy. was slightly easier tone.
were small offerlliKs of xt Cubas

at 4.89 cents-- but refiners, apparently
havlnir cjired for their
throiiKh their recent henvy
were not Interested, Spot prices were
unehiitiKed, with Culms at 4,96

Tho refined swear market was steady.
with all Interest firm at 5,80 cents, an
iidvaneo of in points In tho selllnit
pries for standard Ar- -
biicMe & Co., Wat per Co. and 11. H.
Howell, Hon Co. advanced their list
prices to 5,80 cents. Th American
Mik-a-r Heflnlnic iuat tills level. Tim Federal Bucar Re- -

pf.

pf.

pf.

Mil

THE SATURDAY, AUGUST 14, 1915.

EXCHANGE flllCIS.

GutrRenheltn

BSOO'Mlssourl

llOO'Xorthern

300Hepubllc
44400'ReadlnR

Sears-ltoebuc- k

SOO'studebaker

7100'WIUys

MARKET.

"requirements

SUN,

l I

I I art. I 1, 1 1

I 99 88 99 I 2
33 34 33 34

44 40 41
74 75 12 73
68 69 68 68
56 66 1

1
58 69 68 69

69 69 67 7
1
1

49 61 49 60 1

97 97 97 97 7
7 7 7 7

34 35 34 35
23 23 23 23
29 29 29
63 66 63 64 1

6 6 6 6
79 80 79 79 1

?i
44 45 43 43

1

36 34 1

90 92 89 2
8 8 8 8 1

68 68 67 67
5 5 6 6

79 81 79 80 f
81 83 81 82
71 70 70

11
4

65 67 64 2

2
85 85 83 84 2
73 73 73 73 9
28 28 28 28
64 64 62 63 2
16 16 16 16

1
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14 15 14 15 3

12 12 12 12 ?;
31 31 30 30 1

82 83 82
17 16 17
44 44 44 44
40 42 40 41
16 16 16 16
82 82 82
86 93 86 92

81 83 77 78 3

1

28 28 28
21 22 21 21
27 28 27 27 1

43 44 43 4.1 1
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12
51 51 50

91

81

73

101

81 81

19

48
103

65
35

64

32 32
16
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Exchanfje closed,
84,027,045. 47,362,032

quotation It Indicates

SUGAR

It

purohases,

itrnnulated.
&

&

Company unchanred

1A

Company continued
5.90 at 5,80 cents.
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71 71
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,

'
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4- -
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26 26

'

Total sale-- ) Same day
uinry date. Same 1914,

Where "c" bid for harea.

There

cents.

flnlntf
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The demand for withdrawals
contracts was Rood nnd refiners
nliout four weeks oversold.
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Tho coffee futures market was weak
yeHtertltiy. Prices nt the close were
17 to 22 points off on transactions of
9,550 tons, There was active senilis
by the larse Interests and buying sup.
port was lacking,

Prices were:
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RAILROAD AND OTHER BONDS.
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PUBLIC UTIUTIES SECURITIES.

111.1 iUel.
American f!a romnaiT 1"1 KU

Amerlran l.lcht A Traetlon :W,1

American Merit A-- Traction pf UU 1"

Adirondack Kleetrle Power It Id
Adirondack Kleetrle Power of ...
American laa t: Kleetrle HS
American (laa : Kleetrle pf 17 4H

American I'ower A I.kht .V 01

American Power A l.1ht pf 71 Hi

American I'nhllc Utllltlea an 3.

American Public Utilities pf 01

American AVaterworUa A I'.lecirlc. (1 7 '
American W W A II partlc'u pf... If. Id

American AVaterworka A K 1st pf. 11 mi
Cities Sendee I 4 7

Cities Servlco pr ''l'i A.TJ
Colorado ("ompany 17',
Colorado Power t'ompany pf.. . u.1

Commonwealth Power, Ity A I,,.. ''I Ml

:ommonwealth Power, Ity A I, ot 7s an

Conaumera P Co (Minn) .'.a I'll, mi It I

Dayton Powrr A I.tuht Co an 11

Dayton Power l.lirht Co pf.. V, ji
Denver flaa A Kleetrle fen .la. . . on1, ill
Kleetrle Hond Drpoalt pf II (It
Electric Hond A-- share Co pf HH 'S IOI
Empire District Kleetrle fis 7U

Empire District Kleetrle pf 'II 7J
Federal Light A Traction 10 111

Federal I.litht A Traction pf .10 01
(laa A Electric Recitrltlra CO M
(laa A Kleetrle Securities pf n) 71

llreat Western Pow Co .la 19K1. ,, fa m
Lincoln (laa A Kleetrle II 1

Northern Ontario LUht A Powar. M U
Northern Ontario I.t A Pow pf . . . I 31
Northern statea Power Co "s J j,
Northern Slates I'ower Co pf.,.,, t ah
Orark Power A Water l'i Jl
Parinc (laa A Kleetrle 4 1 4.1

Pacific 41aa A Kleetrle pf f4 ij atf
Itepubllc Hallway A Light Co. ... I

ltepubllc Hallway A Light On pf.,
Houthern California Kdlson 71 ,3
Southern California Kdlaciii pf. ,. , Ml (,i
Standard (laa A Kleetrle tlij ?u
Standard Oaa A Kleetrle pf.. .. (Mi,

Tenneasee Hy, Light A Power. ... I u
Tenneaee Hy. Light A Pr pf J
United Light A Hallways 17 4,1

Untied Light A Hallways 1st pr... (1 ;j
United Light A Hallways 2d pf. , , 01 , ,

Utah Securities fj iA
Wroterrf Power It in
A est era Power pf, 47

Par value. (VI

SUB TREASURY STATEMENT.

TllllHSI.A'
Paid by Sub.TreHHiir) lo hanks
Paid ti iMtika to iStib'Treiiaiiry.

r

SanAAAPnM4

inno..,.niii4

2000.,

Power

i!t1?J
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;t

I2,:2!,0n0
2,53fi,O0J

Loss to hanks un ila s traiis- -

actlnna . IJI0.000
MINCI! FHIDAY I, A.ST

Paid b banka 10 ll,',.'.7n,0ltii
Paid hy linnka In Siili.'rrciiMir- 14,320,00)

(loin to buiks 7.2So"o"o"o
liaa to hanka aiue period pr.

vlous ek l.tsLdOC

THE CURB MARKET.

Tnullng in tho outside market yester-d-a

was comparatively quiet, although
it fair tone prevailed throughout the day.
Omadlan Car ulid Foundry was the fea-
ture of tbo Industrial group, 3,500 sbareH
changing hands with a gain of 1 points
on tho day's trading. The preferred
also displayed a strong tendency and
made an advance of about 2 fiolnts.
Hharlng in tho activity of tho Canadian
Issue were Marconi, Car lighting nnd
Power, Standard Motors and ld

Tire, tho latter making a
gain of 5 points.

Pmlrle Oil nnd Oaa, Prairie Pipe Ijlne
nnd South Penii Oil still continued to
maintain their Htrength In the oil spe-
cial ties. Although not very active these
stocks held well nt their high levels.

Tlio mining stocks were Irregular all
through (the day. but displayed a fairly
active tone In the afternoon trading.

Bonds onco more were strong, with a
turnover of $30,000 of tho International
Mercantile Marine new 5s.

Transactions In detnll In the market
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The Farmers' loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

Branch Office, 475 Fifth Avenue
New Yorx.
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PAEIS, 41 Banlerard Hannnn BERLIN, 66 Unter den Linden, N. W, 7
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Administrator

GOSSIP OF WALL STREET.

fhrsp "Tills. "
The put 'n call market is supiioacd

to hesir a more or less close relation to
th state of tho sjieculatlvo account.
The stock market after a IiIb rlso In
prices has had a conslderahlo setb.ick,
which has licen, however, no moie Oian
would have heeit demanded by an or-
thodox reaction In n hull market cauned
by profit taklntr.

The news In the pjist few days of re-
actionary prices h:is been uulte bad. It
Is IntercstlitK to note that, In spite of
these thlnits and of a Hood of bearish
talk that Is colnir nround, "puts" are
offire.l er freely nnd may be bought
iiultc claxe to the market. It Is also

to roc-al- l that a month ape.
Just previous to the last spurt In the
market, "puts" were sold very cheaply
In larue numl-crs- . These "puts" are now
explrltiK. There never was a thlnit In
thun.

I'illence I'nreaanrdrd.
The decision 111 the anthracite coal

rnto case, had been ovcrhanglm; the
market in IteadlnB for two yctrs now:
tlmt Is to say, there were speculators
chionloally bearish on Iteadlm; who had
lieen lookltu; for a decision In the rate
e.it-- e to lire.tk the market "wMo oix-n,-

Some of these speculators irave up hope
yesterday, when Itondlni? made, nil
th'titrs n very mediocre

to the news. Stock was bought
for one speculator who has been short
foi more than 11 year. This man went
short aiouitd 1.10 Juxt pievlous to the
outbreak of tho war and has been short
eer since, paylnK S (olnts In dividends
for the privilege. This man had tin op-
portunity of voverltiR before the

closed at 137 or In the outlaw
3i New street nnirket as low as U'5 nnd

rcfil"e(l to do so.

l iirroliiirnt I - lleliill.
To the Wall Street "hyphi.-iiates- '

d.t.i's weakness In sterling plus
strength Iu rubles was strongly
rolMir.ithe of Iv;i:.er's prophecy of
un eatly peace. The continue I strength
o' the "Mur brides" didn't "Jibe," so
that was conveniently omitted fiom

The 11 lilil
Intimations of terms of the

Itunu-l- reorgutilzatlon plan are that
the common Is to lie assessed ti and to
recihe .'. per cent. In new common, while
the preferu-- Is to be assessed $17 and
to get So per cent. In new preferred.
Until nre to get ten year 0 per cent
debenture bonds for the amount of their
subscriptions. In view of thes.. terms,
the resptctUe prices of llumely
common ntul preferred arc curiously
near togetlr r. Ittmiely common Is only
Ti'j points under the preferred, althougii
then- - Is nothing Iu the reorganization
plan to suggest that It Is to rcceUe
preferential treatnn-ti- t In any way. I're- -
suiuaoiy tne iirgiiment w be that

12"i speculation accounts for this disparity.
-- 1 aiKi iiiKioutiieniy u is correct.

Wnr Indiialrlei.
The Industiles and stocks most af-

fected by war orders are Indicated bi-
ll table compiled by a Stock Kxclinng'e
house. The table compares prices
of various classes of stocks at the be-
ginning of tlie war and at present. It Is
shown that while the uierage price of
railroad stocks Is now only about 2 per
cent. hlgh r than It was a year ago. theaverage of stt e. and equipment stocks ispercent, higher; motor stocks, S2 per
cent.; metal stocks, r.o per cent.; can
Mocks, ."I per cent., and electric andsugar stocks, about tn per cent, higher
than u

THE PHILADELPHIA MARKET.
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Cincinnati. Indianapolir. &

Western Railway Company
ItKOItCAMZAtlllN,

To the lloldera of C'ertlfli idea .if iP,t (

The Kiitdlnlile Tmat fominiiit l r
Vork, laaued under Hie llc,ii,l,,,r,.
Aicrrenient. listed .liilr P, l!il, f(Cincinnati, Imllnnnpnlla A Mr.lirn
linllnny rompnny l lr.t nnd ltifnn,,
Inn .MortmiKe I'our IVr lint (hrir
Vear) Cold llnnita nnd fur the In.llini
lleentur A-- Western linllnny 4 .n,i,an,
First .Morlciii-- e rim I'er I'ent. (I.,r.
Vrnr) field Honda, and In I lie l,,P
of such errtlllrate" etnni. , , ,

ented lo Die Plnn nnd AKreemrnt t,
lleoranltiitton of Cliirliiiintl, Imllan.
apoll" We.tern Itnlhia) l',,i,,n,
laird .tune A, lai.li

.xjiii u is nereiiy Riven tha th
nientioneii and Asreeme- t t
ganlzatlon haa been dcclured opt
eftcctlve.

haeh holder of a CerttflcH
Al.nve m.nll.n..i . . . .iicicu)-- ll ' ' ' 'ft p,
on or before Septeinir 1. I'M to thl'QUITAHM: TIlfST COMPANY ! NUi
' ""iv. n Depositary. k te'iiii. h
unuer tne terms or tlie P!nn an I
tnent atjoe mentioned, tli ,

for each 11,000 hond depoi-e- li

tlllliur him lo rerelve undr the
the l'lan of Iteorn.inluntioii, wh
lias been consummated:

1300 par aalue In n..,v nr,t
Honda,

MOO par rnliie In the 1'refrrriil MimIi,
and

MOO par value In the .ih,
of the new r V ,
tlflcatea representln mi h ,
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Ing such to pt. - m :i.
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mrnt
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tor

A larfter amount than la requ.ttd by da
llondholders' Agreement, and as

of each class of hondhe '' , , ,
nientloned have ntsenird to th P ,i ari
Agrrement of HeorcinUation.

Dated. July :3. 1M5.
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11 i:iti- 1:. ( iioi-Lit-
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CADWALAOUH. WICUKHSHAM TArT,
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F MOWl.l. Secretary,

IS Nas.au Street, N. Y. City.
TUB HQUtTAHLK TltfiT COM TAXI

OF Ni:tV YOHK. Pepa-pr- r.

JT Wall .treet. New York City.
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